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We advise that at the annual stockholders’ meeting of IPM Holdings, Inc. {the

“Corporation”) held today, May 25, 2016, the following were elected as directors of the
Corporation for the current year 2016-2017:

Regular Directors:

Isabelita P. Mercado

Gener T. Mendoza

Antonio Victoriano F. Gregorio 11
Francis Neil P. Mercado

Rhodora G. Uy

Independent Directors:



Atty. Alfredo P. Javellana II
David L. Kho

The stockholders also approved the (a) increase in the Corporation’s authorized
capital stock to an amount of up to Php7.5 Billion consisting of common and/or
preferred shares as may be determined by the Board of Directors; (b) amendment of the
Corporation’s Articles of Incorporation to include in the primary purpose clause the
authority to issue sureties and guarantees; (c) amendment of the By-Laws of the
Corporation to create the Offices of the Chief Executive Officer and Chief Operating

Officer; and (d) delegation to the Board of Directors of the authority to amend the By-
Laws of the Corporation.

During the organizational meeting of the new Board of Directors held
immediately after the stockholders’ meeting, the following officers were elected for the
current year 2016-2017;

Chairman and Chief Executive Officer
President and Chief Operating Officer Rhodora G. Uy
Treasurer and Chief Financial Officer Francis-Neil P, Mercado

Corporate Secretary - Ana Maria A, Katigbak
Assistant Corporate Secretary - Jade A. Lapinig

Isabelita P. Mercado

t

The Board then appointed the following directors as members of the Board
Committees:

Audit Committee
Chairman: Alfredo P. Javellana II (Independent Director)
Members: David L. Kho (Independent Director)

Francis Neil P. Mercado

Nominations Committee

Chairman: Isabelita PP. Mercado

Members: Alfredo P. Javellana Il {Independent Director)
Gener T. Mendoza

Compensation Committee

Chairman: Rhodora G. Uy

Members: David L. Khe (Independent Director)
Francis Neil P. Mercado



The Corporate Secretary, Ana Maria A. Katigbak, was designated as the
Company’s Corporate Information Officer. Mr. Roberto E. Cabarco was appointed as

Deputy Corporate Information Officer and as Compliance Officer under the Company’s
Corporate Governance Manual.

The Board of Directors also approved the amendment of the Articles of

Incorporation to include in the primary purpose clause the authority to issue sureties
and guarantees.

IPM HOLDINGS, INC.

By:
ANA MARIA A KATIGBAK
Corporate Secretary / Compliance Officer

Date: May 25, 2016/ Result of ASM
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