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. CERTIFICATE OF FILING OF AMENDED BY-LAWS | ¥
KNOW ALL MEN BY THESE PRESENTS ‘ B ‘ ©

THIS IS TO CERTIFY that the Amended By-Laws of

. MOLTITECH INVESTMENTS CORP,
{Formexly: Armal:rong Holdings Inco:po:sated)

‘copy anncﬁced adopted on 1_!9131 & Jlme 02 -200pby majonty vnte of the
Board of Dn-ectors and the vote of the stnckholders ownmg ar representmg at least '
| majority of the outstandmg capital stock, nnd cgg'i:ﬁ;l u%der gath by the Corporate B

Secretary and a majority of the said board wag approved by the Cummlsslon on

-1 this date pursuant to the provisions of Section 48 of the Corporation Code of the
Fhilippines, Batas Pambansa Blg, 68 approved on May 1,

1988, and copies thereof
are filed with the Cummtssmn o :

IN WITNESS WHEREOF, 1 have hereunto set my hand and caused the seal
. of this Commission to be affixed ai Mandaluyong City, Metro Mauila,

Phll:p_plnes,
 this day of Avgusy ,-Two Thousand. -

Date 23'-—-.'1.-200'7 Time: 1124
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REPUBLIC OF THE PHILIPPINES)
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CERIIFICAYE OF AMENDMENT OF THE. ARTICLES OF INCORPORATION

OF ARMSTRONG HHOLDIN

WE, the undersigned, being the Board of Directors of ARMSTRONG HOLDINGS, INC.
and the Chairman and Corporate Secretary of the Stockholders’ Meeting, do hereby

certify that:

1. A special meeting of the Board of Directors of Armstrong Holdings, Inc. was duly
called and held on May 31, 2000 at the principal office of the corporation at ;
2101 A East Tower, PSE Centre, Exchange Road, City of Pasig. !

At the said meeting, the Board of Directors unanimously adopted the following
resolutions:

Tt

RESOLVED, that the name of Armstong Loldings
Incorporated  be  changed to MULTITECH

INVESTMENTS CORP

RESOLVED FURTHER, that the titie of the Arlicles of
Incorporation be amended to read:

ARTICLES OF INCORPORATION
OF
MULTITECH INVESTMENTS CORP.
[FORMERLY ARMSTRONG TOLDINGS INCORPORATELD. ] .
(As amended on June 2, 2000) o

RESOLVED FURTHER, that the First Section of the e
Articles of Incorporation be amended fo read:

o FIRST. ."51"1@;{_3 nafne of the:said corporation shall be. = o . Low

MULTITECH INVESTMENTS CORP.
[FORMERLY ARMSTRONG HOLDINGS INCORPORATED ]
(As amended on June 2, 2000) -




n @

. th@“BV'La’WS be

MULTITECH INVESTMENTS CORP.

[FORMERLY ARMSTRONG HOLDINGS INCORPORATED.]
(As amended on Jure 2,2 B

RESOLVED FINALLY, that the foregoing resolutions be o
submitied to the stockholders of record for ratification and
that Dominador Ayfona and Christine P. Base be
authorized to perform such acts and execute such
documsnts and papers necessary fo carry into effect the
foregoing resolutions. '

3. On June 2, 2000, a m.eeti/ﬁg-of the stotkhql\d'-ré-was duly called and held at Manila
Galleria Suites, EDSP‘}{'A Fasi 9 - City} t consider the foregoing resolutions.

4. During the siockholdéi“s“""meetin';j,-' ‘there appsared in person or by proiy
stockholdsrs of the corporation owning and tepresenting more than two thirds
(2/3) of the total outstanding capital stock. :

5. At 1he said stockholders’ meeting, on motion duly made and seconded, resolutions
were adopted by the unanimous vote of all the stockholders present in person or
hy proxy, approving, ratifying and adopting the aforequoted resolutions of the
Board of Directors. '

&, The votes of the steckholders authorizing the amendment of the Asticles  of :
Incorporation and the By-Laws of the Corporation represenied more than twe o
thirds (2/3) of the entire outstanding capital stock of the corporation. E

7. The attached Articles of Incorporation and By-Laws are true copics of the articles
of incorporation and by-taws of Armstrong Holdings Incorporated including the
foregoing amendments approved by the Beard of Directors and stockholders of

the corporation.
/) JZC
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IN WITNESS WHEREOF, we have set owm i
L2000 at pUETOR GITY: Philippis

?7\"«3-:/:1&2/2'52 o/ :@”’Kdé L\%
MARIETTA M. FONDEVILLA

Direcior

) Vk/
O TARDECILLA LEONAKDO VEROLAGA
Director
JOSE MARUEL DIOKNO

Diractor

Atfested by

-

CHRISTINH P. BASE
Corporate Secretary

ot s

Chairman




UL 5ok 200€

SUBSCRIBED AND SWORN o before me. g at
QUEZa orry affiants exhibited to me thelr Cemmum F Tax Certificates as follows:
;1».."51 [ Wt 14

Name

Dominador Aytona
Christine P. Base

20(}0 Rakati City
Marietta M. Fondevilla 3

'00 Manila

Michael Rex Celiz 10008603 000, Makati Ci ty
Tirso Tardecilla 09971272 Mapch20, 2000, Makati City
Leonardo Verdolaga 14b&7 4o Fel, 14, 2000, Makati City
Jose Manuel Dickno 01603780 Jan. 14, 2000, Pasig City
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| _ BY {LAWS
i

Articlé I

1 : SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 1.  Subscription - Subscribers to the capital stock of the corporation
shall pay to the corporation the subscription value or price of the stock in accordance
with the terms and condifions prescribed by the Board Directors.  Unpaid

subscriptions shall not earn interest unless determined by the Board of Direclors.

i

‘ ‘
Scction 2. Certifieate - The stockholders shall be entitled to one or more

1
certificates Tor such

fully paid stock subscription™in hisfame in the books of‘the
[ corporation. The certificates shail contain the matters required by law and the Articles of
Incorporation. They shali be in such form and design as may be determined by the Board
of Directors and numbere:dy consecutively, The certificates, which must be issued in

consecutive order, shall be the signature of the President. countersigned by the Secretary
or Assistant Secyetary, and sealed with the corporate seal.

Section3.  Tramsfor of Shares - Subject to the restiictions, terms and

conditions contained in the Asticles of Incorporation, shares may be transferred, sold

dssigned or pledged by delivery o‘f’:)tff'ctééﬁii'lcatgs&lulﬁ.irtd@rsgcﬁb? {éf's'éoi'}'kﬁbl’cler,iiﬂs 244" v
r attorney-in-fact, or other legally authorized person. The lrans%shail_be valid and -

d binding o_n'lhc corporation only upon record thereof in the books of the corporation,

www. sec.,gov.ph
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. thereof, tagether with the date of canceliats\*aﬁﬂ

[3%]

tmnsferablc in the books of the corporation, f 12:' ;' 1 -f ‘,}"’ﬁ%".‘:! \-\‘\&‘g
| a | L8

All ccruf' cates surrendcrcd for tran Pﬂl%hull Wi ' ej& “C”??l}bd“ on the face
i J’. ¥

“ttached to e reoresponding stub

with the certificate book.

ﬁtg\\ i

------------

Section 4. Lost Certificates - In any case any certificate for the capital
stock of the corporation is lest, stolen, or destrayed, a new certificate may be issued i in

lisu thereof in accordance with the procedure prescnbecl undér Section 73 of the

- Corporation Code.

www,

. corporation is located.

Article II
MEETINGS OF STOCKHOLDERS

St.ctiont Amnual/Regular Meetings - The anfualfregular meeting of

stockholders for the purpose of clcctmg directors and for the transaction of such business

. 85 may propcrly come befere the meeting, shall be held at the principal office on fourth

Wednesday of April of each year, if a legal holiday, then on the day following.

-

-~

Section 2. Special Meetings - The special meetings of stockholders, for any

. PUTpose or purposes, may at any lime be called by any one of the foliowing: (a) Board of
Directors, at its own instance, or at the written request of stocLho[ders representing a
majority of the outstanding capital stock, (b) President.

Section 3. Place of Mecting - Stockhoiders meeting, whether regular or
Dabe. 23-1-200% Timas: 1.
special, shall be held in the principal Stice. o'} thé" corporation, or at any place desiy Umted‘

"Dy the Board of Directors in the tity or municipulity where the principal office of (he

Sec.gov.ph User
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Section 4. - Notice of Meeting - Notices for regular or special meetings of
stockholde:rs'may be sent by the Se:cretary b/y/ p:&f@tﬁﬁid&k&ec& or by mail to each

shall state thc place, date and hour of the mceu\n an Im: % pse o;,pmposcs for which

‘the meeung is catled. In case of specm[ mccun‘g ,mly‘\_"l_nnggfs stz’x;cd ap jhc notice can be
) -\\ l. "H} !; ': / r
g;. s gl s
. ?@\. e
When the meeting of stockholders is adjoumcd. m}_“;mother time or place, it shall

not be necessary to give any notice of the adjourned meeting if the time and place to

~which the meeting is adjourned are announced at the meeting at which the adjournment is

taken. At the reconvened meeting, any business may be transacted that might have been

tansacted on the original date of the meeting.

Section 5. Quorum - Unless otherwise provided by the faw, in all regular
or special meeting of stockholders, a majority of the outstanding capital stock must be

present or represented in order to constitute a quorum. If ne quorum is constituted, the

. meeting shall be adjourned until the requisite amount of stock shall be present.

Section 6. Conduct of Meeting - Meeting of the stockhalders shall be
presided over by the Chairman of the Board, or on his absence. Ul

resident. or it none
of the foregoing is in office and present and-acting, by a chaifuan to be chosen by the

stockholders. The Secretary, shall act as Secretary of evegf meetings. but if not present,

the chairman of the meeting shall appoint a secretary of fhe meeting. The chairman of the

meeting may adjourn the meeting from time to time, v.ithout notice other than announced

at the meeting. .

St.ctmn 7. M.anncr of Voting - At all meetings of the stockholders, a

stockholder may vote in person or Eyfﬁraxy c‘cecuied in wmlng-b;) the stockiBldess orhis 24 1 511

duly authorized attorney-in-fact.  Unless otherwise provided in the proxy, it shall be
valid only tor the meeting at which it has been prcaenlcd to the Secretary,
SeC.gov. ph Sexr
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Al proxies must be in the hands of tl

7 St
he Secretary be

i o

meeting. Such proxies filed with the Secretary o &E&Tﬁ%k@@z\@\: stockholders either

. . . s e N B . .
b an instrument in writing duly presented j%ﬁ’itetgaﬂcqr‘*»\rl{l\l}ilﬁ’@cgrctary prior to a
. Pl ‘) -

~ ~
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scheduled meeting or by their perscnal prcsé@é_fat th jn@géﬁng Wiy
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Section 8. Closing of Transfer Bij‘_ﬁl&:'@i"r g ol I};@)‘dj Date - For
N s 1e” S

other proper purpose, the
board of Directors may provide that the stock and transfer books be-closed for a started

period. but not to exceed, in any case, twenty (20) days. If the stock and transfer books

be closed for'the purpose of determining stockholders entitied to notice of, or to vote at, &

meeting of stockholders, such books shall be closed for at least ten (10) working days
-—_- T -
immediately preceding such meeting. In liew of closing the stock and transter books, the

Board of Directors may fix in advance a date as the record date shall in no case be more

than twenty (20) days prior to the date, on which the particular action requiring such

determination of stockholders is to be taken, except in instance where applicable rules
and regulations provided otherwise.

Article 1]

provided by law, (he
corporale pawers of the corporation shall be exercised, all busjness conducted and all

Section 1. Powers of the Board -~ Unless otherwi

property of the corporation controlled and held by the Board of Directors ta be elected by

and from among the stockholders, Without prejudice to such general powers and such

other powers as may be granted by law, the Board af Directops Shall also have tire
I'Ka"e.; ﬁ;ﬁ—_iu—-(_{i} VAN '

) Lol mey )
following express powers:

sec.gov.ph
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. dispose of any propesty,
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a) From tims to time, to wake and change rules and
regulations not inconsistent with these by- awng_IJ,L ,{mqagement of the
) ¥ o ":'-‘Z'\& N -
corporation’s business and affairs; Y2 N S AN
P (f,’i‘ /1“ ";T_" \\\\\0‘%
b) To purchase, receiv ,Q_t z\e o w:&e acg ;e in any

lawful manner, for and in the n%:ﬁ}:f‘kof t]lwfﬁraron, ,““1}’} and all

properties, rights, interest or privileges,’ nciudmg secuntlbs /and bonds of
other corporations, as the transaction Q 4}1& Bu'

may reascnably or necessary reqmre for sucr %Englﬁﬁrﬁudn and upon such
terms and conditions as the Board may deem proper or convenient;

c} To invest the funds of th.e corporation in another
corporauon or business or for any other purposes other than those for -
which the corporation was organized, whenever in the judgement of the
Board of Directors the interests of the corporation would thereby be
promoted, subject to such stockholders® appraval as may be required by
faw; '

d} To incur such Indebtedness as ihe Board may deem
necessary and, for such purpose. to mike and issue svidence of such
indebtedncss including,  without limitation, notes, deeds of wust,
instruments, bonds, debentures, or secuyrities. subject to such stockholders’
approval as mzy be required by Yaw. and/or pledge, morigage. or otherwise
encumber all or part of the properties and rights of the corparation;

" e -To gu‘arantec, for and in behalf M) corporation

obligations of other corporations or entities in which it hds tawtul interest;

f To make provisions of the discharye A&f the, obligations of

the corporation as thcy matiure, mcludmg, payment
stocks bonds.

for any property, or in
debentures, or other securities of the corporation lawful]
issued for the purpose;

8 To sell, leaseléelichiange, “hebipn). wadefhd) 5 Stlariss :

real or personal. belonging to the corporation
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whenever in the Board’s judgment, the corporation‘s interest would

o ERGH

/ . thereby be promoted; ; T
. | o BXCHAN G
' h) To establish’ pension, mtg;;ieﬁf’“ﬁﬁﬁﬁs,a:g ajé‘\.ghanng, or

AL L

other "types of incentives or comp;ﬁat:onu-;plgns%{gl lhl?\’ég,mployccs
i

=,

including officers and du'ectms of rhﬂ}:mpomtﬁr}%nd to dcig&rpme the

LAY e ?l;'
01ui of r}h:;g? )‘:spcctwe

. . 1
persons to participate in such plans, g Q.

pariicipations; \%\\;' !

: 1) To prosecute, maintain, defmcf”f coripro misc or abandon
any l#wsuit in which the corporation or its officers are cither plaintiffs or
defenc;lants in connection with the business of the .corporation, and
likewise, to grant installments for the payments or settlement of
whatsoever deblts are payment to the corporation;

) To delegate, from time 1o time, any of the powers of the Board .
which may lawfully delegaled in the course of the current business or :
businesses of the corporation to any standing or .spccial conunittee or to
any officer or -agént and to appoint any persons to be agents of the
corporation with such powers (including the power to sub-delegate), and
upon such terms as may_be decmed fit; ' k

k) To implement these by-laws and (o act on any mafter not
covered by -thess. by-laws, provided such malter does not require the

approval or consent of the steckholders under any existing law, rules or
regulation,

Scction 2. Llection and Term - The Bourd of Direcfors shall be elected

- during cach regular meeting of stockhalders and shail hold offie for one (1) year and
,  until their successors are clected and qualified. -

Section3.  Vacancies 138 Bay vacaidy ocduring (0% BSHd ntbirectdrs: - 2R

other than by removal by the stockholders or by expiration of term, may be filled by the

vote of at least a majorily of the remaining dirgetors, if still onstimiing a guorum;

www.u,“.qav nh User




«" | otherwise, the vacancy must be filled by the stockholders at a regular or at any special

meeting of stockholders called for the purpd%ﬁdi% _gfﬁ’q;%[ec\h:d to fill a vacancy .
. shall be elched onty for the unsxpired term o}éj?p@fc?ﬁfmi‘ij‘tﬁ@\ 7 L
1 Any .dircctorship to-be filled by reaf@f;?f an}‘iﬁ%%&é&ﬁﬁ ti:e‘“{‘r{g};:"%ber of directors

shall be filled only by an e!ection ata reguiz\‘! _{“nt a i@ﬁ}kﬁ}?tiﬁgﬁﬁ%f}bckholders duly

called for the purposes, ot in the same lﬂﬁﬁﬁ{{g}g{t\\ﬁqt‘%n})g;ﬂi%'iﬁ/{?{.‘éfﬂ%ﬁof directors if so

stated in the notice of the meeting, N ;jéfx._;—_ v*’*‘:ﬁ P

: : N OE e YO _
The vacancy resulting from the removat ol adireetor by the stockholders in the
1 .
manner provided by law may be filled by elect_ion at the same meeting of stockholders
without further notice, or at any special meeting of stockholders called for the purpose,

further giving notice as prescribed in thege by-laws,

Scction 4, Meetings - Regular meelings of the Board of Directors shall be
held once every quarter of the year on such dates and at such times and places as the
Chairman of the Board, or in his absence, the President. or upon the request of a majority '

of the Directors and shall be held a1 such places as may be designated in the notice.

Section 5. Notice - Notice of the regular or special meeting of the Board,
specifying the date, time and place of the meeting, shall be communicated by the

Secretary 1o each director personally. or by telephone, telegram. or by written or oral

message. A direcior may waive this requirement. either expressly or impliedly.

Scetion 6. Querum . A majority of the number of directors as fixed in

Articles of Incorporation shall constiyte a querum for the transaction corporaie

business and every decision of at least a majority of the directors present 3 a meeting at

+: Which there i5 a quorum shall be valid as a corporate act, except for th

e election of

! officers which shall require the vote of a majority of all the members of the Board, ‘ ,'
1

:

: : Date: 23-1-2009 Tima: 1

.
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|
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Section 7. Conduct of the Meetings - Meetings of the Board of Directors

shall be presided over by the Chaiman of the Bom;:lk;o """ EEhis gbsenee the President or if
none of the foregoing by any other director ch/on:,n SF" ﬂleﬁaa?d ﬁ’ﬁg ‘?;Secre[ary, shali act
as secretary of every meeting, if not present; lh C]mlf@%ﬂg th;: me¢ﬂ§1g shall appoiat a
/ " ARl
secretary of lhe meeting. [3 1 R i
A 1 ¢ ,:'.j =
“\ E‘:\-- ot :;/;‘f' /f
NN - ﬁ
‘ | %@ /
Section 8. Compensation - By resﬁﬁ;f@:@ the Bomd each director

shall receive a reasonable per diem allowance for his attendance at cach meeting of the
Board. As compensation, the Board shal! receive and allocate an amount of not more
than ten percent (10%) of the net income before income tax of the corpbration during the
preceding year.  Such compensation shall be determined and apportioned among the
directors in such manner as the Board may deem proper, subject to the approval of

stockholders representing at least a majority of the outstanding capital stock at a regutar
or special meeting of the stockholders.

Articie 1V

OFFICERS

Section 1. Elcction!Appointment - Imimediately after their election, the

Board of Directors shall formally organize by electing the President, the Vlce-Presxdent

the Tieasurer, and the Secretary, at the said meeting, _ /"
The Board may, from time to time, appoint such other officer 45 it may
determine 10 be necessary or proper.

Any two (2) or more positions may be held concurrently by the same person,

except that no one shall act as President and Treasurer or Secretary at the same time
Date: 22-1-2007

‘Time: 1

r}L
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: followmg functions: T e

Sccl':on 2. Chairman of the Board — The Chairman of the Board of Directors

.......

shall pr emdc at the meetings of the directors n}d s ktqﬁ&&!ﬂggkge shall also exercise

e

such powers and perform such dulies as thefB{gffPAgéf Dirggtors_ ma{(\ﬁ%?gn to him.
| | £ Fﬁf{«”‘ﬁﬁh BAAl
Section 3. President - Thc&ﬁ%zdent; bgh%li bea ,&i@f& or, shall be the
Chief Executive Ot‘ficer of the- corporam\%ma slallvmsc: h/il;?éﬂlmlsuaﬂon and

direction of the day-to- -day business affairs o@‘.tl,lt::\cmpam P{ég? e shall exercise the

a) To preside at the meetings of the Board of Directors and of
the stockholders in the absence of the Chaimman of the Bogrd of Dlrectors
b) To initiate and develop corporate objectives and paolicies
and formulate long range projects, plans and programs for the approval of
the Board of Directors, tncluding those for executive traininy, . .

development and eompensation:

) To' have general supervision and management of the

busmcss affaus and propeny of the cor poration;

; dy To ensure that the administrative and operational policies
!

the ccxporanon are carried out under his supervision and control:

¢) Subject 1o gl.udelme:; prescribed by l?tb appoint, r::molvc,

suspend or discipline employees of the corporation? prescribe their duties,

and determine their salaries;

)} To overses the preparation/ of the budgets and the

statements of accounts of the corporation;

) To preparr. such statements and. -reports of the corporation
as may be required of him by law;

) To represent the corporation at” all functions and
proceedings;
. e -

. )¢ { 16
i) To execule En "b%éhalf of 1l1e ccirporaugn? il c:gn%:rgc:; ’

agr cc:m.nts and other instruments atfeumg, lhe i mlemsts of the corporation
_] :
| .
gsac.,gev.ph User
|

.......




appointed,

® *

which require the approval of the Board of Directors, except as otherwise

directed by the Board of Directors; 'ﬁﬁiug:%“«g
: J:) To make reports tp\g,f lé/ Bongl -*of\\ g&c‘tors and
: “' / " P e ; ‘
stoclchalders; juz; ; !,: T ‘;., R

..... F : \31%1
L}
,’f&’

I
k) To sign certificates of ggti‘:‘;k, !Wi ﬁ{; ]
i\ \
1) To perform such o'lhe} dgh ~as 1pil*e
are entrusted to him by the Board of Dlre.g

_mcnrfem:t
936 4"

iy’ office or
The President may assign the exercise o pTg‘ommme of any of the
forcgomg powers, dulics and fuactions to any other officer(s), subject

always to his supervision and control.

Section 4, The Vice-President (s) -

Section 3. The Secretary -

If oné or more Vice-Presidents are
hdthcy shall have such powers and shall perform such duties as may from
time 1o time be assigned to hinv/them by the Board of Directors or by the President.

The Sn:cmary maist br: a resident and a citizen

of the Plnllppmes He-shall be the custodian of and shalt maintain the corporate books

and record and shall be the recorder of the corporation’s formal actions and transactions.

He shall havc the following specific powers and duties:

corperation,

a) To record or see to the proper recording of the minutes and
transactions of all mectings of the directors and the stockholders and 10
maintain minute boaks of such meetings in the form and
bv law;

b) To keep or cause to be kept record books showing the

details required by law with respect to the stock cenificates of the

including ledgers and transfer books showing all shares of the
corporanon subscribed, issued and transferred,;

Ddt@ ICTS 1-2007 Time:

m ﬂner required -
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shall have the following duties:

.l . T - ' . I.I’ |
-

1 | . —

i ' * ' ’

; b
) To keep the corporate seat and affix it to all papers and
l

pey

documents requiring a seal, and to attest.: gﬂé};&mggmurc all corporate
docuinents requiring the same; & //fr

......

a
Hi ,i
¢) To certify to such ?32“‘? acts,»cgﬁnfm%ucorpora(c

N
required of him by law or by government rulesancf?ﬁgutﬂﬁons

documents or certificates, and maké as may be

f To act as inspector at the election of directors and, as such,
to determine the number of shares of stock outstanding and entited to
votc, the shares of stock represented at the meeting, the existence of a
quorum the validity and effect of proxies, and to receiva votes. ballots ot
consents, hear and -determine all challenges and _questions arising in
connection WEtl;x the right to vote, count and tabulate ali votes. ballots or

cunsems determine the rsult, and do such acts as are proper to conduct

the c[ecuon or vote, The Secretary may assign the exercise or performance

of any orall of the foregoing dulies, pnwcrs and functions to any other

persen or persons, subject always to his supervision and control.

1)

u) To perform such other duties us are incident o his office or
as may be assigned to biin by the Board of Directors or the President.

Scction 6. The Treasurer -

| .
and  accurdte accounts of receipts and

dasbursuncnts in the books of the corporation:

b) To have custody of, and be n-.spons:ble fm all the funds,
securities and bonds of the];]d;‘bhrhtmn 23-1-2007 Time

a) To keep full

The Treasurer of the corporation shall be its

chief fiscal officer and the custodian of its funds, sccurities and property, Tl c/rfcasumr

4. Ly
L2258

i
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+- President. A director shall not be pru,}uf d ﬁom s.ervgm t

sec.goev.ph

;' c) To deposit in the name and to the r..redit of the corporation,

in such bank as may be designated fro w&ﬁﬁ_ﬁﬁa@gy\@c Board of
Directors, all the moneys, funds, 55?5{21 g5, Jaond:;rmd‘}uﬁiw valuable
effects belonging to the corporation A 91'1 m qﬁ‘m&unpcr lﬂs 1::01 '

d) To render an annug;l}‘,l;atem abi%y.:mg th& financial

condition of the corporation and suchﬁ%}\tm&pﬂa{& :e:pé}ts lim Board
of Directors, the Chairman, or th?. P

dent-may, qﬁgguﬁ ,lime to time
require, T . |

. €) To prepare such financial reports, statements, certifications
and other documents wﬁich may, from time to timé, be required by

[
government ruies and regulations. and to submit the same proper

govemmem agencies;
C 1) To exercise such powers and perform such duties and

functions as may be assigned to him by the President.

Section 7, 'I‘erm- of Office - The term of office of alf officers shall be fora

period of ohe (1) year and until their succ.t,ssor are duly elected and qualified. Such

officers may however be sooner removed for t.ﬂu:.e

Scction 8. Vacancies - If ooy pusp.ti:m of the officers becomes vacant by
reason ol death, resignation, disqualification/or fm any other cause, the Board of

Directors. by majority vole may eleet a suceedsor who shall hold office for the unexpircd
term.

Scction 9. Compensation = The by-laws officers shall receive such

rcnumerauon as the Board of Directors may determine. All other officers shail received

such remunetation as the Board of Directors may

)

t_i)etenmne u(gon recommendation of the

{
¢ corporation in any other

cupacity as an officer, agent or otherwise, and from Ieceiving compensation therefor.

Time: 1:33:]¢
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Section 1.  The principal offi ce‘dﬁne cm Fﬁmﬁ‘ﬁ;’%haii bJ i?a sated at the place

,_,....r iy

- Stated in Article I of the Articles of Incorpb m T"hg'“ 0 pgra ﬁhnay have such other .

. branch offices, either within or outside the Phi @wﬁsrg% ﬂ\b\ﬁcnrd of Directors may

designate or as the business of the corporation may, ﬁom tlmc to time, require,

= -

B

| Article VI
AUDIT OF BOOKS. FISCAL YEAR AND DIVIDENDS

Section 1. Lxternal Auditor - At the regular stockholders' meeting, the J
external auditor of the corporation for the ensuing year shai[ be appointed. The external
auditor or auditors shall examine, verify and repost on the earnings and expenses of the
corpomtxon and shall certify the remuneration of the extern

: al auditor or auditors as
. [l determined by the Board of Directors.
j

-

Section 2. Fiseal Year - Tlhe fiscal _‘,'car {f the corporation shal] beyin on

lhe first day of January and end on the 113{ day of Decémber of ench veur,

Scction 3. Dividends - Dividend shall be declared and paid out of the
" uhrestricied rctamcd earnings which shall be payable in cash, property, or stock to all
thCkhOlders on the basis of outstanding stock held by them, as often and at such times as

- .& thc Board of Du-cctors may determine and in accordance with law and appllcablc rules
- and re;,ulaaons

i ‘

1 Date;

23-1-2007 Time: 1 -

rw.u@c.guv ph , User




Article YII
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Section 1. This by-laws may be ﬁ-r;gndea 6({1-:&;31 d b))‘ﬁjg‘.aff irmative vote

Q:“—Q

Ik
~of at least 2 majority of the Board of Dfﬂéltors nl@thgggmckholdgxg representing a

majority of the sutstanding capnal stock at" % ato;kﬁﬁﬁéi‘s N gg called for that

purpose, Howcw:r the power to amend, mo :&‘{{ eal: ﬁr.‘aag]ﬁl ,néw by-laws may be

’
o

delegated to the Board of Directars by the affirmative- vmc Of stockholders representing

== ===

not less than two-thirds of the outstanding capital stock: provided, however, that any

such dclcp,auon of powers 10 the Board of Directors to amend, repeal or adapt new by-

laws may be rcvokcd only by the vote of stockholders representing a majority of the
outstandlng capitat stock at a regular or special meeting,

—

Article V11

EAf
|
_ S(.ctionl Forms and Inscriptions - The corporate seal shali be
"'J_ determined by the Board of Dll’CCIOI‘S
l R
Article [X

~  ADOQPTION CLAUSE

The foregoing by-laws was adopted by alf the stockholders of the corporation on
August 28, 1995 at the principal office of lhc corporation.
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Spd.

i IN WITNESS WHEREOF, we the undersigned stackholders present at gaid

meeting and voting thrpat in favor of the a@%@@{i@g\y-iam, have hereunto
subscribed our names 28" day of August ayé .
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